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Buepa B Poccurt BCTYNHITH B CHITy HOBBIC CTaBKU BBIBO3HBIX TAMOXKCHHBIX MOIUTHH Ha HEPTEMPOTYKTHI.
DKCIIOPTHBIC MONUIMHBI HAa CBETJIbIC HE(YTENPOAYyKThl (JIETKHE TUCTHIUIATBI M TMPOAYKTHI, CPEIHHE
IUCTHJULITBI, ra30itnn, OeHsoin, Toiyon) coctaBar 137,9 momn./t, Ha TeMHble HeTEIPOLYKTHI (KOKC
HedTsiHOM, OMTYM He(TSHOH, MPOAYKTH MepepaboTKH OUTYMHHO3HBIX MOPOJ, JKHIKH TOILIMBA) - 74,3
noiut./T. PBK.

Buepa Mundun nopasmectunt OD3 25059 u 25060. O6bem pa3memenus coctasmt 2,2 u 4,9 mupa. pyo.,
JOXOTHOCTE — 6,7 1 6,65%, coorBeTcTBeHHO. bank Poccnu

AEHEXHbIH W BaAlOTHbINA PbIHOK
Kypc nmommapa ynanm Ha BHYTpEeHHEM BalIOTHOM pBIHKE MO0 OoTMeTKH 27,06 py6. (-14 xom.). OGopot
yBenuumics Ha $100 mutH. 1o $1,8 Mitpa. YpoBeHb 0CTAaTKOB CPEICTB HA KOPCYETaxX U ACMO3UTaX BBIPOC Ha
3,6 mapa. py6. no 520,6 mupx. py6. CerogHs CTaBKM Ha MEXOAHKOBCKOM PBIHKE MOTYT CHU3HUTCSI BO
BTOpOI nosioBuHe JH4 10 1,5-2%.

EBpoobaurauum

Poccuiickuii BamrOTHBIN JONT KpaifHe CIep:KaHHO OTpearupoBall Ha 3a0KEAHCKHI MO3UTHB B BUJE CIA0BIX
naHHBIX 10 peIHKY Tpyaa CIIIA. Rus30 moxpocna Ha 1/8 m.un. u 3aBepmma Topru Ha ormerke 108% ot
HOMHHAJIA.

Pyb6neBbie obaurauum

05.05.06 Ha poccuiicKOM JOJITOBOM II€HBI BHOBb HEMHOIrO mMojpociu. KoprmopaTuBHbIE OOJIHMTralliK MEPBOTO
3IIIEJIOHA U3MEHSUIUCH B auamna3oHe oT -0,2 no +0,3 m.m., peruoHaibHbie — B mpeaenax ot -0,1 go +0,25 m.m. mo
CpEe/IHEB3BCIICHHBIM [IeHaM. MBbI CYHTaeM, YTO CEerojHs B MPEJIBEPHH JIUTEIbHBIX BBIXOJHBIX LIEHOBAs
JIMHAMHUKA Ha PhIHKE PYOJIEBBIX JOJITOB OyIeT HEHTpaIbHOM.

Akunu

Poccuiickue akuud BHOBb HEMHOrO IOAPOCIM B OTCYTCTBHE HeratuBHbIX HoBocteil. Unaexc PTC
noBeicuics Ha 0,57% wu 3aBeprimi Topru Ha ypoBHe 1749,5 myHktoB. MHBECTOpHI TOTOBAT MO3HLHUH K
JJTAHHBIM BBIXOJIHBIM.

JIukBuHbIC aKTHBBI OaHKOB B L1B
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H3menenus

HuauxaTopsl: Ceroans 3a ieHb 3a HeIeJII0

EUR/USD 1.2716 0.0021 0.0193

Hedts Brent, ICE 70.95 0.94% 0.06%

S&P 500 1325.76 1.03% 1.22%

Libor (6M) (%) 5.2720 0.020 -0.017

MOSPRIME(3M) (%) 5.2000 -0.040 -0.300

§ g E UST10 (%) 5.1080 -0.042 0.024
A RusGLB30 108.00 0.120 -0.560
Jlonnap (MMBB USD/RUB UTS TOM),Bid 27.0625 -0.1375 -0.3200

Espo (MMBB EUR/RUB UTS TOD) 34.4100 0.1400 0.3700

Ocratku Ha kopcueTax B 1B (Mipa. pyo) 335.5 -4.8 -10.8

Jlenozuts! 6ankoB B 1B (Mupa. py6) 185.1 8.4 107.1

Wupexc PTC 1 749.5 0.57% 7.59%

00beMm Topros B PTC (MitH. j10511) 72.4 -4.0 -91.0

Nunexc MMBB 1562.02 0.08% 7.65%

. 3BP (Mipa. mosun) 225.7 13.70
E f;‘} E JlenexHasi 6asa y3koe onp. (MIpa. pyo) 2 285.7 33.00

HUcrounuk: ®b PTC, bauk Crypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1
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Kypc py6ub-nomiap
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Hcrounuk: bank Crypr
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Hcrounnk: bank Pocenn, Bank Crypt

YnpaBnenue KazHayencraa

SPURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

Kypc nomrapa ynaia Ha BHyTpEHHEM BaITIOTHOM pPBIHKE 10 oT™MeTKH 27,06 pyo6. (-
14 komn.). O6opot yBenuuwmicst Ha $100 mutH. 10 $1,8 Mitpa., HO TOXOXKeE, YTO MAJCHUE
oIapa He W3MEHHWIO HacTpoeHHH Ha pbiHKe. OOBeM CIEKyJISTHBHBIX IPOJAK
JIOJUTApOB UM BaNIOTHBIX MHTepBeHIMH banka Poccuu Buepa BHOBb ObLT HEOOIBIINM.
He uckmodyeHo, 4to 6aHKM B MpeJJBEpHN UTHHHBIX BBIXOAHBIX M 3acenanusi OPC
CEeTOIHS MOTYT 3a()MKCHPOBATh YacTh KOPOTKHUX MO3UIHUH O JOIIapam.

B nmociemnee Bpems TpeUIOKEHHE HACENCHHEM HAJIMYHBIX  JIOJIApPOB
3HAUUTENIFHO OllepexkaeT crnpoc Ha HuX. OOMEHHBIE ITyHKTBHI JaXX€ BBIHYK/ICHEI
yCTaHaBIMBATh 3aHMKEHHBIH Kypc Ha MOKYIIKY, YTOOBI CIep)KaTh HAIUIBIB HAJHYHBIX
nomtapoB. [ banka Poccuy npHHIMIMAIBHBEIME SBIISTIOTCS. TPH BOIPOCA — KaKOBBI
MacmTabbl MPOAaX AOJUIAPOB, KaK JONTO OyJeT MpoaoKaThCs 3Ta TEHJICHIMSA, H
KyJa HOHIyT BEICBOOOXK aromuecs pyomu.

Ecnu HaceneHne MOTpAaTHT NEHBIH HA MOTPEOJICHUE, TO 3TO MOXKET NPUBECTH K
HOBOMY BHUTKy HHGmAmuu. B cmywae, ecim peHern OyayT HampaBieHBl Ha
cOeperarenbHbIe CUeTa KPEOUTHBIX OpraHU3alni, TO HHQIAIUOHHEIA dpPeKT OyaeT
MHHUMAJIBHBIM. MBI CKIIOHSIEMCS K TIOCTIeHEMY BapHaHTy. DMIHMPHUYECKHUE JaHHBIC,
KOTOpBIE MBI ITOJIy4aeM Ha IIpIMepe COOCTBEHHBIX JIPy3€i M POJCTBEHHUKOB, TOBOPSIT
0 TOM, YTO COEepeKEHHs JINIIb KOHBEPTUPYIOTCS B pyOIIH, HO He TpatsaTcs. [loxoxe, B
9KOHOMMKE HAUMHAeTCs HOBBIH BHTOK JeIOJUIAPH3AlMH, W CyIs IO BCEMY, OH
mpoiizer gocratouHo 6e3001e3HeHHo. JKieM BeceHHEeH CTaTUCTUKH M0 GaHKOBCKOMY
CEKTOpY, UTOOBI OLEHHUTh HACKOJIBKO HAMmM HAOIIONEHUS COOTBETCTBYIOT
JIeHICTBUTEIBHOCTH.

Ha MupoBOM BaIOTHOM pBIHKE Kypc €BpPO BBIPOC IIPOTUB JIOJIapa IOCIe
HEY/IOBJIETBOPUTENBHBIX NaHHBIX mo Payrolls B CIIA. B ampeme poct 3TOro
rnokasarens cocraBui Bcero 138 Thic., 4To Okazamoch Ha 31% HUXKE PBIHOYHOIO
nporHosa. Jloyumap Takxke OCJIaOWIM CIyXH O peBalbBallud Kypca FOaHs, KOTopas,
SIKOOBI, IOJDKHA COCTOSITCS Ha CIICAYIOLIeH Heene.

Ha mam B3rmsan, eBpo pacteT depe3 CHily. PBIHOK CHIIBHO MNEpeKyIieH, HO
TPyZOBasl CTATUCTUKA M PEaKIMs Ha Hee MPOIECHTHBIX CTABOK HE OCTABMIIA UTPOKAM
BO3MOKHOCTH JUISI KOPPEKIUH. B TO ke BpeMsi, MBI OKHIaeM, YTO €BpO B Onrkaiiiee
BpeMsl BCE XK€ OTKOppEKTHpyeTcs: HaBepX. IIoBOmOM MOXKeT CTaTh HPHONIIDKEHHUE
ouepennoro 3acenanus ®PC u Hen30eKHOE MOBBIIICHUAE CTABKH.

AeHeXHbii PbIHOK
YpoBeHb OCTATKOB CPEICTB Ha KOpCUETaxX M JACMO3UTaX BEIPOC Ha 3,6 Mipa. pyo. 10
520,6 mupa. py6. Campmo omepanuii ¢ GaHKOBCKHM CEKTOPOM Ha yTpo paBHO 6,1

MIIpI. pyo.

VYpoBeHb OAaHKOBCKOW JIMKBHIHOCTH YK€ YETBEPTHIH MeCSI[ KoJeOIeTcs MEexXmy
360 u 520 mupa. py0. (+/- 10 mapa. py6.). Mbl cunTaeM, 4To ¥ Ha 3TOT pa3 UCTOPUS
MOXET TMOBTOPUTHCS — POCT YPOBHSI OAHKOBCKOM JIMKBUAHOCTU B TEPBOH MOJOBHHE
Mecslla M CHW)KEHHE BO BTOpoW. Tekyummii 3amac OaHKOBCKOH JHMKBHIHOCTU
cocrasisiet okoino 140 mupa. py6. C rapanTtueii ero xBaraet juib Ha ymiaty HIC. B
JanbHeneM cutyanus Ha ppiHke MBK BHOBB OCII0KHUTCS.

CeroyiHsl CTaBKH Ha MEKOaHKOBCKOM PBIHKE MOTYT CHU3HUTHCS BO BTOPOU IOJIOBHHE
nHst 1o 1,5-2%.

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueiickne obAuraunn

52 Joxonuoct Treasuries oTpearnpoBaiy CHIDKEHHEM Ha Oonee ciabyro Io
5 r(J. CPaBHEHHMIO C OXHIAHWSAMH pBIHKA CTaTHCTHKYy MO pPBIHKY Tpynda. J{oXomHOCTh
:27 necaTuineTHeil HoTel omyctmnack Ha 0,05 mm. u cocraBmma 5,10%. JByxieTHss HOTa
441 (4,93%; -0,03 m.m.) B mpeaaBepun HaMEYEHHOTO Ha CIICAYIOIIYI0 HENEI0 3aceqaHus
427 OPC pearupoBaia Ha IO3UTHB MeHee 0XOTHO. PeiHOK Ha 100% yBepeH B HEM30€KHOCTH
3.‘; MOBBILIEHUS CTaBKH 10 5%, noaromy noxoxHocts UST10 He umMeeT BO3MOXKHOCTH YUTH

§E8zz%888¢ g E8ER 3aMETHO HUIKE 3TOT'0 YPOBHS.

TRReCREPR2oagR B anpene skonomuka CIIIA cosznana 138 TeiCAY HOBBIX PabOYMX MECT, MO

Hcrounux: Reuter, Bank Criypr cpaBHeHHIO ¢ oxuaaBmumucs 200 Teicstu. [IpaBaa, TemMmbl pocTa MMOYacOBOM OINIATHI
Tpyna (+0,5%) oxazanuce BbIIIe OXKUAAHUIT U B TO0BOM Hcuncnennd (3,8%) okazamuchk
MakcuManbHBIME ¢ aBrycta 2001 roma. Bo3amoxHO, 4T0 eciu ObI HE 3TO 00CTOATENBCTBO,
noxonHoctd ymanu Obl eme Oombmie. UmnoBHmkn Mungmna CIIA mocnemmmm
BEICTYIITh C 3asBICHHEM, 9YTO pOCT II0YacOBOH OIIaThl He OyleT OKa3bIBaTh
nH}sIroHHOrO dd(heKTa HAa SKOHOMHKY H3-3a OBICTPOro pocTa IPOM3BOANUTEINEHOCTH
Tpyma. C  3TUM  OOCTOSATENBCTBOM  TPYAHO  IOCIIOPUTH,  TEMIBI  POCTa
MIPOU3BOJUTENBHOCTH KOTOPBIN IO MPOJOIKAIOT OUTh PEKOP/BI, @ 3TO 3HAYMT, YTO POCT
CTOMMOCTH paboueil cumiibl oTpakaer pocT 3(P(EKTHBHOCTH IIPOU3BOACTBA, a €
KPUTHYECKYIO CTETIeHb HAarpy3KH Ha TPYIOBBIE Pecypchl. B memom, maHHBIE HE MEHSIOT
HAIll B3TJISA]] Ha TMEePCIIEKTHBEI NOBBIIIeHU cTaBku OPC. MBI jxaeM, 4To Ha OimkaiimemM
3aceaHNM OHa OyJeT moBkIIeHa 10 5%, 3ateM O@PC Bo3bMeT may3y, Kak MHHIMYM.

Msbl He >kzieM, 9TO craBku Treasuries 3aMeTHO M3MEHSTCS Ha TOprax B
noHee bHUK U BTopHUK. JloxomHocts UST10 B oTCyTCTBHE 3HAYMMBIX HOBOCTEH Oyner
KoJiebaTncs B quanasone 5,05-5,15%.

BepHyThCs K OrIaBICHUIO

RusGLB30 Poccuiickne eBpoobAMralnm1

17 Poccuiickuii BamOTHBIM JOAI KpallHE CHIEpXKAHHO OTpearupoBal Ha
3aokeaHckui mo3utuB. Rus30 moapocna Ha 1/8 m.n. u 3aBepiiMia TOPrH Ha OTMETKE
108% ot Homunana. Copaa Rus30-UST10 pacmmpuics Ha 4 6. 1o 106 GasucHBIX
IIyHKTOB.

m CknaapiBaeTcs BICYATIICHHUE, YTO PBIHOK Joira pa3BHUBAIOLIMXCS CTPaH HE
BEPHUT, UYTO CHIDKCHHE IOXOOHOCTH Oa30BBIX AKTHBOB MPOUIATCS MOJNTO, HMO3TOMY
MHBECTOPHI UCTIONB3YIOT CUTYaLHUIO ISl JYUIIETO 3aKPBITHS MO3ULIUI B TOITOCPOYHBIX

115 4
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107

§ 5 5555355288823 eBpooOimranusax. Kpome Toro, mensl Ha He(Th CHIDKAIOTCS, MOATOMY ONTHMU3M U3
§88cs52RaggTLs g o
TEe IR 20ong v POCCHHCKOr0 KPEIUTHOr'O CIIP3/ia BHOBb BPEMEHHO YIIE]I.

MBI He aymaeM, YTO Ha TOprax B IIOHE/IENbHUKY U BTOPHUK LIEHbI 3HAUUTEIBHO
n3mensites. Ckopee Bcero, k 3acepanuto ®PC korupoBku Rus30 OynyT crosite 4yTh
Hiwke 108%, a crpax Oyaer ocraBaThesl PacIIMPEHHBIM, OTpaXas PHCK, CBA3aHHBIM C
BO3MOJKHBIM HETaTUBHBIM HCX010M 3aceqanus OPC.

Ucrounnk: Reuter, Bank Crypt

BepHyThCs K OTJ1aBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3

YnpaBnenue KazHayencraa
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PybneBble obauraumu

RGBI locyaapcTBeHHbIe 06AHraLUun
Lenbl Ha peIHKE TOcAONTra BYepa HEMHOTo mnozpociu. B topropoit cucreme I'LIb 6bu1o
3ape3epBupoBaHo 3 879,9 mupa. py6. (+79 muH. py6.). O6beM ToproB cocrasui 3 129 miH. pyo.,

118.5 ™
117.5 1 u3 HuxX 2 476 muH. py0. (+2 173 muH. py0.) IPUXOAUTCSI HA TOPrOBYIO CHCTEMY, 655 MiH. pyo0.
116.5 1 (+195 muH. py6.) Ha BHecuctemuble caenku. O6opor no mexaumnepckomy PEITO — 9 203 mun.

119.5

m: | py6. (+5 285 muH. py6.). AkTuBHee Becero npoxomwtu onepauuu ¢ Od3 25058 (+0,07 .. npu

113.5 1 obopore 141 muH. py6., moxomuocts 6,34%). Jlugep pocra — O®3 46018 (+0,35 m.m. mpu

1125 3 o6opore 10,9 miH. py0., moxomHocTb 6,97%), nunepsl cumwkenust — OP3 46003 (-0,52 n.o. npu
o6opore 1,1 miH. py6., noxoauocts 7,01%).
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c Buepamnss mo3uTHBHAS AMHAMHMKA Ha PhIHKE PyOJIEBBIX JIOJITOB, BEPOSTHO, OOBICHICTCS
OOIMM IOJOKUTEIBHBIM HACTPOEM HTPOKOB M IKEJIAHUEM YBEJIHMYUTH IMO3UIUH B IpeI/IBEpHE
JUITMHHBIX BBIXOAHBIX. CTatuctuka o 3anstoctd CIIA He ycnena nonusts Ha ueHs! ['1B.

CeropHs ynydIlleHHE BHEIIHCH KOHBIOHKTYPHI MOXKET CTaTh IPHYMHONW HEOOIBIIOTO POCTa
LIEH, HO aKTMBHOCTb HO-NPEKHEMY OyIeT OCTaBaThbCsl OYEHb M OYCHb HU3KOH, a ONTHMH3M
OrpaHUYEeHHBIM — TIPAa3[IHOBaTh paJUKAIBHYIO CMEHYy KOHBIOHKTYpHI ele Ooiee ueM
MPEXICBPEMEHHO.

Hcrounuk: MMBB, bank Cnypr

Buepa Mundun nopaszmectin OD3 25059 u 25060. Utoru:

Homep Gymaru Cnpoc, O0beMm pasm., Pa3menieHo, JloXOHOCTS 110
MIIpJI. MIIpZ. pyo. MIpJ. pyo. CpEIHEB3B.ICHE,
pyo. %

0d3 25059 3.4 0,77 2,2 6,7
Od3 25060 44 0,12 4,9 6,65

MICEX Bonds

KopriopatiBHbI€ U PETHOHANbHBIE AOATH
e, 05.05.06 Ha poccHHCKOM JONTOBOM II€HBI BHOBb HEMHOro mnojpociu. KoproparuBHble
o0JIMranuy nepBoro 3IIelIoHa U3MEHSUIUCh B Auanasone ot -0,2 no +0,3 1.1., perHoHaibHbIe — B
1022 npenenax ot -0,1 mo +0,25 m.m. mo cpenHEB3BEUICHHBIM LIeHAM. JluaepaMu 1Mo M3MEHEHUsIM 3a
1018 nenb cranu oosmranuu Hoecn60611-05 (+0,6 m.n. ipu o6opote 2 MitH. py0., 1oxoxHOoCTh 8,04%)
101.4 | u JloporoOyx1 (-0,94 m.m. mpu oGopore 35 muH. py06., moxomHocts 9,73%). O6beM TOpros
BBIpOC Ha 756 MiH. py0.: cymma omepaiuii Ha Oupyke — 2 154 mun. py0. (mpotuB 790 muH. pyo6.
Hakanyse), B PIIC — 7995,1 man. py6. (mpotuB 4 824 muH. py6. aHem panee). OOopoT 1o
caenxam PEITO Beipoc — 9 583 mutH. pyO0. (8 040 MutH. py0. nHEM paHee).
Hcrounnk: MMBB, bank Criypt Poct meH Ha peiHKE pyOJIEBBIX MOIATOB Buepa OB CBSI3aH C IAJCHHUEM JIOXOJHOCTH
amepukanckux US Treasuries mocne myOnukamuu gaHHeix mo Payrolls. Msl cuuTtaem, 4to
Jlunepst mo o6bemam Topros Ha MMBB,py6. CEeroJiHsl B MPEIBEPUH JTTUTEILHBIX BBIXOIHBIX LIEHOBAs TMHAMIKA HA PHIHKE PYOJIEBBIX JIOJTOB
(KOpriopaTuBHbIE OOIMUTALMN) 6y/1eT HeITPalIbHOIL.
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Ha cnenyrorueii Hezesne LeHbI HA PhIHKE O0JHUralnii HEMHOTO CKOPPEKTHPYIOTCS BHH3 B CBSI3U
¢ 3aceqanueM OPC.

Hamu pexommenganuu: MI'op-39, AUKK-5, 6, Moc.O61.- 5, 6, CamapO61-2, Caxa (SkyT),
IOTK-4, PyccHedts-1, YpCHU cep-6, BnrTak-3, Poccenxb-2, PX/I-6, 7, PKC-1 FW.

Hcrounnk: MMBB, Bauk Crypt

JIuneps! no o6vemam ToproB Ha MMBB,py6.
(peruoHasbHbIE O0JIUTAINH)

Hoscunb
o6n1 Moc.obn.
Caxa(Aky 39 58
M 3%
5%
Mrop44-
06 Moc.o6n.
7% AN 68
Moc.o6n. 74%
38
8%

Hcrounnk: MMBB, Bauk Crypt

BepHyThCS K Or1aBISHUIO

YnpaBnenue KazHayencraa OTaen aHanu3a (pMHaHCOBbLIX PbIHKOB Crp. 4
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KpuBasa AOXOAHOCTU PErMOHaAbHbIX AOArOB

05.05.2006 ZéPURT BANK
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- Ak ]

PTC Poccuiickue akuuy BHOBb HEMHOIO IOAPOCHU B OTCYTCTBUE HETaTHBHBIX HOBOCTCH.
1725 1 / Wupexc PTC nosbicunca Ha 0,57% u 3aBepmiml Topru Ha ypoBHE 1749,5 myHKTOB.
1630 VHBecTOpB! TOTOBSAT MO3WIMHU K JUIMHHBIM BBIXOJAHBIM. OXXHMIaHWS 1O PBHIHKY B LIEJIOM
1535 ha MIO3UTUBHBIC, HO OINACEHUs, YTO BO BpEeMs OTCYTCTBHS POCCUIICKMX HIPOKOB MOIYT
14401 N M NPOU30MTH Kakue-T1O0 HempeIBHUACHHbIE COOBITHS 3aCTaBISIFOT HIPOKOB OCTOPOXKHUYATS.
Egg Fad Kpowme toro, uanexc PTC gomren 1o conporusieHus oxkosno 1750 myHKTOB.
1155 //‘ MbI 0XHIaeM, YTO CETOAHS IIEHBI HA POCCHMHCKOM ()OHIOBOM PBIHKE MPAKTUYECKH HE
1060 u3Menarcs. JKenaHus ToproBaTh B OTCYTCTBHE HEPE3UIEHTOB Y UTPOKOB MUHUMAJIBHO.
965
870% s585582¢ 888822% Aprentuackuii MerVal mo uroram toproB Belpoc Ha 2,5% mo 1 894,48 m. Bpasunbckuit
Ter-wegeRey~ghigYew priHOK aknuii (Bovespa) mompoc Ha 1,08% mo 41 417,27 n. MekcukaHckuit (GpoHIOBBIH
Veroui: ®B PTC, Bark Criypr unzekc IPC cuusmics Ha 0,26% no 21 237,45 n. Amepuxasckuil Gponnossiii nanexe S&P

500 noxpoc Ha 1,03% u cocraBui 1 325,76 .

JIunepst TOopros BepHYThCS K OTIIaBICHUIO

TpaHcHd an
PAOE3C
Pocten -ao
Pocten -an
nykoun
F'MKHHukS5ao
FA3MPOMao
MTC-ao
CubHe T
WPKYT-3

-8% -
-6% -
4% 1
-2% -
0% -
2%
4% -

Hcrounnk: MMBB, bank Crypr

aHann3a UHaHCOBbIX PbIHKOB CTp.5

YnpaBnenue KazHayencraa
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HoBocTtuH

Uncras npudene OAO "Toproseiii nom "Komelika" 1o MexmayHapOIHBIM cTaHaapTaM ¢uHaHCcOBOH ordeTHOCTH (MC®PO) B 2005T.
cHu3miack Ha 38,6% u coctaBmia 9,337 muH nomt. npotus 15,217 v poiwt. B 2004r. O6 5TOM TOBOPUTCS B JOKYMEHTAX KOMITAHHH.
TIpubbuTE 10 HATOr0OOIOXKEHUs CHU3MIACh Ha 22,6% - 1o 16,142 muH pomt. OnepanoHHas NpuObLIs coctaBmia 26,680 MIH 10JLI.,
yro Ha 28,8% Ooubie, uem B 2004r. [Ipu sTOM BanoBast npuObLIL yBennumiach Ha 65,8% - no 120,421 muH nomt. CyMmapHast BEIpydKa
kommnanuu B 2005r. ysemnumiack Ha 57,1% - no 574,830 MuH 1oJut., B TOM YHCIIE BBIpyYKa COOCTBEHHBIX MarasuHoB cocTaBuia 448,887
MJIH JI0JII., 4TO Ha 48,9% OGonbiue nmokaszatens 2004r. loxoabl OT HEABIXKUMOCTH U (DPAHYAI3MHIOBBIX Mara3MHOB yBEIUYMIINCH OYTH
B 2 paza - 5o 122,671 mua nomn. PBK

OAO "BrmmmienKoMm" (Toprosast mapka "buaitn") pasmectuio eBpoobmuranuu Ha 600 MitH 1oim1. cpokom obpamenus 10 ger. O6 sToM
PBK coobumn ncrounnk B Ganke UBS. Ilo cnoBam ucTOYHMKA, CTaBka KymoHa coctaBwia 8,25% ronoBeix. Cpok mHorameHus
obyuranuii - 2016r. OpranuzatopoM caeiku Beictynaer 6ank UBS. B rpynny xommnanuii "BeimnenKoM" BXoIsT onepatopbl COTOBOM
CBSI3H, TpeJocTaBisionye cBou yciyru B Poccun m KaszaxcTane n HemaBHO NMpHOOpPETEHHBIH OnepaTop, OKA3bIBAIOIIMNA YCIYyrH Ha
TeppuTopur YKpauHbl. JIumeH3unm Tpynmbsl Ha NPeJOCTaBICHUE YCIyT COTOBOH CBSI3M OXBATBIBAIOT TEPPUTOPUIO, HA KOTOPOI
npokuBatoT okoso 200 muH yemoBek. ['eorpadudueckoe MOKpHITHE CEeTH BKIodaer 78 permonoB Poccmm (136,5 MiH uenoBek,
npeacTaBisomux 94% nacenenust Poccun), a Takke Beio Tepputopuio Kasaxcrana n Ykpaunsl. PBK.

Coget mupexropoB HK "PocHedTs" Ha 3acemannu 5 mast 2006r. pekOMeHI0Ba aKIMOHEPaM Ha TOJJ0BOM O0LIeM COOpaHUU yTBEpAUTH
muBHIeHIpl o utoram 2005r. B pasmepe 1,24673 py6. Ha omHy akimio HOMHHaIOM 1 py0. OO0 3TOM cooOmiaeT mpecc-ciyxoa
KOMIaHHU. Bcero Ha BhIIIATy AMBUICHIOB PEKOMEHIOBaHO HampaBuTh 11 mupa 335,5 muH py6., uto cocraBimser 20% OT 4uHMCTOM
npuObUTM KOMIAHWU U B 6,5 pasa mpeBblIaeT pasmep auBuaeHaoB 3a 2004r. HamomuuMm, romoBoe oOmiee coOpaHue akIMOHEPOB
JOIDKHO cocTosaThes 7 mioHsa 2006r. PBK.

BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD _UTS 34,4204 0,1305 34,52 34,42 20 589 000
EURTOM_UTS 34,4176 0,1263 34,42 34,41 7231000
EUR_TODTOM -0,0012 -0,0008 -0,003 -0,001 9 000 000
USDTOD_UTS 27,1294 -0,0918 27,1251 27,12 853 276 032
USD_TODTOM -0,0081 -0,0021 -0,0085 -0,004 1 980 099 968
USDTOM UTS 27,1167 -0,1475 27,09 27,0625 1826 059 008
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU25060RMFS3 1276 155301 98,13 -0,02 6,65 43 0
SU25059RMFSS5 758 526 540 98,25 -0,15 6,70 18 0
SU25058RMFS7 141257 475 100,20 0,07 6,34 14 0
SU46003RMFS8 111 070 000 111,07 -0,13 6,67 1 0
RU000AODZL92 99 999 935 98,28 0,13 4,80 1 0
SU45002RMFS1 60 702 000 101,17 -0,13 5,12 5 0
SU46018RMFS6 10 920 000 109,20 0,35 6,97 1 0
SU46017RMFS8 7350 150 104,99 0,14 6,91 5 0
SU46001RMFS2 5284 700 105,69 0,00 6,37 1 0
SU26198RMFS0 4311 000 95,80 0,17 6,81 1 0
SU25057RMFS9 41 404 103,51 0,04 6,48 2 0

Htoro 2 475 618 504 92
PernoHaneHble
aonrun

Cp-B3Bell H3m cp- Koax
HaumeHoBaHue O00poT ocH eHa B3Belll C/IEJIOK Oo6opor PIIC Oo6opot PEIIO

Moc.06:1.68 305 710 272 106,34 0,28 39 959 601 024 902 805 248
Moc.06:1.38 32745 850 105,29 0,24 2 115793 000 50 441 200
MTI op44-06 30 728 000 109,74 0,04 3 54 950 000 101 665 600
Caxa(SIkyr) 20 175 500 100,88 0,05 7 0 0
HoBcu606u1 14 320 409 101,44 0,07 12 0 0
Moc.06:1.58 12 873 262 107,51 0,35 12 237973 120 371118 336
MTI op38-06 11 881 850 113,16 -0,02 4 271903 872 243 464 912
TrepOo6 05 10 140 336 100,28 0,20 2 0 18 664 180
NprO6131-1 3 090 000 103,00 0,00 1 0 102 384 496
MI 0p39-06 2417 009 109,81 0,02 7 159 439 008 259 737 552
Kazans02006 2043 418 102,12 -0,08 2 20 387 000 0
Hocn60-05 2 028 000 101,40 0,60 1 0 29 655 488
MTI op47-06 1 079 000 107,90 -0,15 1 0 112 348 648
Hoscub 306 500 720 113,80 0,00 1 0 61 806 620

Hroro 474 530 497 175 1906 355 920 2 877 551 416

Hctounuk: MMBbB
BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KopnopatueHble
Oonrv
Cp-B3Beln H3m cp- Koax
HNHcTpyMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Oobopot PIIC Oobopor PEIIO

PXK/1-0506m 648 991 744 99,46 -0,01 4 92 317 000 1628919 424
Apkana-02 161 718 784 100 -0,01 65 28 480 000 0
OCK EDC-02 89 085 392 102,85 0,32 11 735 000 896 264 946 176
PXK/1-0606m1 72 461 424 100,16 0,26 16 295 449 504 263 077 936
THK BP 01 68 087 504 104,75 0,04 4 0 0
I0TK-03 06. 62 132 520 102,22 0,12 25 0 20871114
Jloporo0Gysk 1 34 842 000 100,41 -0,94 2 0 0
BurTnkBT-3 27 085 200 100,32 0,56 4 20 050 000 0
JlensneprO1 23 380 280 101,3 -0,10 11 60 875 000 0
M3 01 16 348 202 100,29 0,04 4 15 040 500 0
PXK/1-0706m 15150 000 101 0,16 3 342 921 984 250 630 112
'A3IIPOM A6 15 083 092 99,75 0,27 9 468 532 512 98 236 456
Poccenxb 2 15 043 400 100,29 0,09 5 51 147 500 0
Wnterpad-1 14 151 445 101,03 101,03 12 312278 368 0
BTE - 5 06 9991 989 99,85 0,11 2 359 734 496 283 839616
DCK EDC-03 9979 998 99,8 0,28 2 269 209 984 257 594 000
I'asmpomb 1 9 825 000 98,25 -0,18 2 0 128 543 544
PXK/1-0406m 5892 002 99,85 0,09 5 144 970 000 436 181 120
KOIIEMKA 02 4587 091 99,72 0,21 5 114 853 000 60 154 316
BB/ I1I1 206 3995422 102,37 0,03 5 123 363 600 0
CrpTpl'a301 3577476 101,23 -0,37 4 44 676 000 110 127 928
LIYH 01 o6 1406 134 99,94 0,14 7 331099 008 16 970 020
bankCO10301 1204 900 100,41 -0,51 2 237 584 000 0
LenrpTen-4 1 149 900 114,99 0,07 2 56 353 000 260 088 544
OuakoBo-02 1050 658 99,4 0,15 1 198 962 496 47 128 800
PKJ1-0206m1 1014 526 101,25 0,25 3 101 200 000 0

Hroro 1 682 644 272 781 9 687 516 899 6706 159 764
AKkuumn

Cp-B3Bell Kox
HNHCTpyMeHT O0opoT ocH LeHa % C/IeTI0K Ooopor PIIC Ooopor PEIIO

I'A3IIPOM ao 17 322 711 040 335,95 1,15 27779 947 558 976 3762 657 024
PAO EBC 8480 766 976 21,538 -1,51 22912 51397 240 2040 031 872
I'MKHHuk5ao 6877709 312 3957,45 1,14 19 448 58 347 488 360 148 096
JIYKOWII 4 642 474 496 2555,29 -0,79 12 985 60 479 208 839 364 480
COepbaHk 1897 767 552 50159,05 0,20 5257 13 733 106 1 086 395 264
CoepbaHk-11 1291 460 736 846,28 -0,13 6 802 48 615 660 763 767 936
Pocren -ao 1049 366 976 100,34 -1,15 9260 931 383 105 995 464
Cyprudrs 971 173 952 49,615 -0,67 3220 8154 131 180 042 720
TpaucH an 598 410 496 56305,09 -7,10 1703 4249 044 175224 032
MTC-ao 255336 496 183,54 1,79 2 086 724 000 18 533 726
Cypradrs-n 245 705 920 37,462 0,52 563 29 048 218 68 300 536

Hroro 44 784 129 253 127 221 1330177 836 9 582 258 852

Hcrounuk: MMBB
BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PHIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MpeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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